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BY THE PRESIDENT OF THE PHILIFPINES
ADMINISTRATIVE ORDER NO. 272

AUTHORIZING THE RURAL INSURANCE & SURETY CO., INC. TO BECOME A SURETY
UPON OFFICIAL RECOGNIZANCES, s'rmmons, BONDS AND UNDER-
TAKINGS «

WHEREAS, Soction 1 of Act No. 536, as amended by Act No. 2206,
providos that whenever any rocognizance, stipulation, bond or under-
taking conditionnd for the faithful perfommnnce of any duty oxr of
any contract mnde with any publie authority, national, provincial,
municipal or othemwise, or of any undertaking, or for doing or
refraining from doing anything in such recognizanco, stipulation,
bond or undortaking specified is, by the laws of the Philippimes
or by the regulntions or resolutions of sy public authority thexoin,
required or permitted to be given with ong surety or with two or
more suretices, thn oxecution of tho same or the guarmtoecing of
the performnnce of tho condition thercof shnll be sufficient when
oxecuted or guaranteed solely by any corporation organized under
the lawes of the Philippines, hnving power to guarantoc the fidelity
of porsons holdirg positions of publie or private tmet and to
execute and guarantee bonds or undertakings in judicial procoedings
and to agrcée to the faithful performance of any contraet or unaer-

taking mnde with any public authority;

WHERBAS, snid seetion further provides that no hend of do-
partmont, court, judge, officer, board or body, whother executivae,
logislative or judicinl, shall approve or accept any corporation
as surety on any rocognizance, stipulation, bond, contrnct or
undertaking unless such corporation has been authorized to do
business in tho Philippines in accordance with the provisions
of gaid Act No. 536, ag amended, nor unlese such corporation has,
by contract with the Govermment of the Philippines, heen authorized

to became a surety upon official recognizances, stipulntions, bonde %

and undertakings; and

WHEREAS, tho RURAL INSURANCE & SURETY CO., INC., is a domostic
corporation organized and oxisting under the laws of the Republie
of the Philippines and fulfills the conditions prescribed by snid
Act No, 536, as amended;

‘NOW, THEREFORE, I, CARIOS P, GARCIA, Prosident of the Phil-
ippincs, by virtue of the powers vesgted in me by law, do horeby
authori ze the RURAL INSURANCE & SURETY CO., INC., to bocome a
suroty upon officinl recognizances, stipulations, bonds and under-
takings in sueh manner and under such conditions as are provided




2

by law, subjoet to the condition that the total amount of immigra-
tion bonds that it may issuc ghnll not, at any time, oxeced its
admittod assctse , 4

Done in the City of Hanila, this 2Bth day of May ,
in the yooar of Our Lord, ninoteon hundred and fifty-cight, and
of the Indopondence of the Philippincs, the twelfth.

By thn m/s}/(} (]

Exécutive sSecwtary L’\\
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