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MALACANANG
MANILA

Y OHE PRESIDENT OF THE PHILIFPINES

53]

ADMINISTRATIVE ORDER MOs 154
AUTBORIZING THE BANKERS AND MANUFPACTURERS ASSURANCE CORPORATION
TO BRECOMT A SURETY UPON OFFICIAL RECOGNIZANCES, STIPULATIONS,
BONDS AND UNDERTAKINGS.

WHEREAS , Sebtion 1 of Aet No, 338, ans nmended by Act No. 2206,
providesg that whenever any recognizance, gbtipulation, bond or undor-
bnking conditioned Tor the faithfal perfomance of any duby or of
nuy conbract made with any public authority, nabional, provineinl,
municipal; or otherwiee, or of nny undertnking, ox for the doing
or refraining from doing anything in suech rceogniznnee, stipulntion,
bond, or undertaking speeificd is, by the lawe of the Philippines,
or by the rcoulnbione or reeolutions of any public nuthority therein,
requived or permitted bto be given with one sureby or with two or
more surctiecs, bthe oxocution of the game oy the sunrnteaing of the
performanee of the econdition thereof ghall be sufficient when exe-
cuted or guarnntead golely by any corporation orgnnized under the
lewe of the Philippines, having power to gunrantee the fidelity
of persons holding poeitions of publie or private trust and to
exacute ond guarantce bonds or underbakings in judicial procoed-
ings and to agree to the faithful performance of any eontract or
underbnking made with any publie authority;

WIBREAS, eanld section further provides that no hond of depart-
ment, court, judge, officer, board, or body exccutive, legislative,
oy judicinl shnll approve or accept any corporation as suroty on
any recognizance, stipulntion, bond, contrnct, or undertdcing,
unlesgs suech corporation has been authorized to do busginese in the
Philippines in the mauner drovided by the provisions of said Act
No. 536, as amended, nor unlces such eorporabion has, by eontract
with the Goveroment of the Philippines, been authorizad to become
a surety upon officinl recognizances, stipulations, bonds and under—
trkings; and

WHEHBAS, the BANKERS AND MANUFACTURERS ASSURANCE CORPORATION
is a domocetic corporation orgnnized and exigtineg under the laows of
the Repiblie of the Philippines and fulfilles she conditions preg=
eribed by sald Act No. B36, as nmended;

NOw, THERERORE, I, R4ION MAGSAYSAY, President of the Phili D
pines, by virtue of the powers in me vested by lnw, do heroby
authorize the BAVMKERS AND MANUFACTURERS ASSURANCE CORPORATION to
become a surcty upon official mocognizeancos, stipulations, bondg
and undertakings in such manner and under such conditions ng are
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ite nfmitted ngscte.

provided by law, ecxeopt that the tobtal anount o
that it may issue shall not, at any btime cxeecd

Done in the City of Manila, this 3rd iy of [ccember

By the Presidont:
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